AFBS Comments: draft FINMA Circulars Liquidity / Risk
Diversification

AFBS Comments

AFBS commented the draft FINMA Ordinances Liquidity and Risk Diversification.

They are transposition of existing Circulars into Ordinance for more regulatory formality, as suggested by the
Parliamentary Report ensuing from the UBS-CS case. AFBS commented in supporting transfer of status and
opposing expansion of scope as there is no clear reason for this.
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