
AFBS News September 2025
Legislation and Regulation: Switzerland
Federal Council

… launches the consultation on the capitalisation of foreign participations by parent companies of systemically

important banks. In future, to ensure that valuation losses on foreign subsidiaries no longer directly impact on the

capitalisation of the Swiss parent company, systemically important banks shall be held to fully deduct the carrying

value of participations in foreign subsidiaries from CET1 capital. Info: DE FR IT EN

SBA publishes a statement on the opening of the consultation. The statement highlights that the intended

measures weaken attractiveness for operating international business from Switzerland. SBA therefore rejects the

proposal by stating that extreme solutions should be avoided as they negatively impact competitivity of the Swiss

financial centre. Info: DE FR IT EN

AFBS Board agrees with the SBA. Switzerland must remain attractive for banking and uphold frame conditions

which are supportive for international business. Proportionality must be upheld; excessive capital requirements be

avoided; FINMA shall focus on effective usage of existing supervisory tools; international level playing field must

be preserved.

… adopts the dispatch on the amended Financial Market Supervision Act (FINMASA) and other legislation

concerning international cooperation. The amendments to the FINMASA focus on: * targeted restriction of the

client procedure in FINMA administrative assistance proceedings in cases of market abuse; * new article on

international cooperation in foreign authorities’ recognition and audit procedures; * precision of rules on direct

transmission of information by supervised entities to foreign authorities; * new provision on the cross-border

service of documents for supervisory purposes; * extension of the provisions on cross-border audits. Info: DE FR IT

EN

… publishes the Ordinance on the harmonisation of sanctions. The Ordinance shall unify and detail the reporting

duties as well as the rulings regarding the crediting to blocked accounts. The Ordnance will enter into force on 15

September 2025. Info: DE FR IT

… adopts the dispatch on exchange of information regarding OECD minimum tax rate. The Global Information

Return (GIR) is the prerequisite to check whether the tax calculations of MNE groups are correct and in accordance

with the GloBE rules. The GIR shall also ease information obligations for MNE groups. They will be able to submit

the relevant information centrally in a single jurisdiction – if the latter has signed the corresponding GloBE

agreement. Info: DE FR IT EN

… adopts the OECD audit report on the partner countries regarding the automatic exchange of information (AEoI).

The report concludes that no partner state violates the criteria in a serious way. The new partners – Thailand and

Kenya – completely fulfil the criteria. Info: DE FR
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https://www.news.admin.ch/de/newnsb/iWZ3p3LmGWCEvP46a00yt
https://www.news.admin.ch/fr/newnsb/iWZ3p3LmGWCEvP46a00yt
https://www.news.admin.ch/it/newnsb/iWZ3p3LmGWCEvP46a00yt
https://www.news.admin.ch/en/newnsb/iWZ3p3LmGWCEvP46a00yt
https://www.swissbanking.ch/de/medien-politik/news/extreme-eigenkapitalanforderungen-fuer-auslaendische-beteiligungen-gefaehrden-wettbewerbsfaehigkeit-sbvg-warnt-vor-risiken-fuer-den-finanz-und-werkplatz-schweiz
https://www.swissbanking.ch/fr/medias-politique/actualites/des-exigences-extremes-de-fonds-propres-pour-couvrir-les-participations-etrangeres-mettent-en-peril-la-competitivite-lasb-avertit-des-risques-en-resultant-pour-la-place-financiere-et-economique-suisse
https://www.swissbanking.ch/it/media-politica/notizie/le-esigenze-estreme-in-materia-di-capitale-proprio-per-le-partecipazioni-estere-pongono-a-repentaglio-la-competitivita-lasb-mette-in-guardia-dai-rischi-per-la-piazza-finanziaria-e-produttiva-svizzera
https://www.swissbanking.ch/en/media-politics/news/extreme-capital-requirements-for-foreign-participations-detrimental-to-competitiveness-sba-warns-of-risks-to-switzerlands-standing-as-financial-centre-and-business-location
https://www.news.admin.ch/de/newnsb/H-eS-d3TACWQkgCKvXf0W
https://www.news.admin.ch/fr/newnsb/H-eS-d3TACWQkgCKvXf0W
https://www.news.admin.ch/it/newnsb/H-eS-d3TACWQkgCKvXf0W
https://www.news.admin.ch/en/newnsb/H-eS-d3TACWQkgCKvXf0W
https://www.finma.ch/de/news/2025/08/20250813-harmonisierung-von-sanktionsverordnungen/
https://www.finma.ch/fr/news/2025/08/20250813-harmonisierung-von-sanktionsverordnungen/
https://www.finma.ch/it/news/2025/08/20250813-harmonisierung-von-sanktionsverordnungen/
https://www.sif.admin.ch/de/newnsb/7mC0F3jKCS9G6xv_IbUK-
https://www.sif.admin.ch/fr/newnsb/7mC0F3jKCS9G6xv_IbUK-
https://www.sif.admin.ch/it/newnsb/7mC0F3jKCS9G6xv_IbUK-
https://www.sif.admin.ch/en/newnsb/7mC0F3jKCS9G6xv_IbUK-
https://www.sif.admin.ch/de/bericht-zum-pruefmechanismus-zur-standardkonformen-umsetzung-des-automatischen-informationsaustauschs
https://www.sif.admin.ch/fr/rapport-sur-le-mecanisme-de-controle-de-la-mise-en-oeuvre-conforme-aux-normes-de-lechange-automatique-dinformations


… informs that it intends to make PACTA testing compulsory for financial firms. Info: DE FR IT

Parliament

… approves the extension of law on the automatic exchange of information (AEoI) to cryptoassets. In the discussion

parliament deleted the punishment of negligence from the draft law. The changes will come into force on 1 January

2026 with a first exchange in 2027. Info: DE FR IT

National Council denies the motion that demanded a consolidated view of the measures regarding banking

stability. Therefore, the Federal Council will keep up the timeline for the package of measures with the progressive

approach. Info: DE FR IT

FINMA

… estimates that in case of a bank having reached the point of non-viability, it should be possible to sell parts in a

legally certain environment and assuring financial stability. The present resolution plan by UBS cannot assure both

systemically important functions and financial stability at international level. Therefore, further amendments are

needed. Info: DE FR IT EN

… publishes its consultation on two new Ordinances. The “FINMA Ordinance on the Risk Diversification of Banks

and Securities Firms” and the “FINMA Ordinance on the Liquidity of Banks and Securities Firms” shall replace the

existing circulars “Risk diversification – banks”, “Limits on intra-group positions – banks” and “Liquidity risk –

banks”. The drafts integrate Basel III standards into Swiss regulation and introduce a few amendments which

expand scope. AFBS and other associations welcome the transposition of international standards but criticise

extension of scope. The new Ordinances are to come into force on 1 January 2027. Info: DE FR IT EN; AFBS

Comment: LINK

… transfers the FINMA Banking Insolvency Ordinance, FINMA Insurance Bankruptcy Ordinance and the FINMA

Collective Investment Schemes Bankruptcy Ordinance to a new consolidated FINMA Insolvency Ordinance. Info:

DE FR IT EN

… publishes the MoU it has signed with the UK authorities in view of implementation of the Berne Financial

Services Agreement. Info: DE FR IT EN

… publishes a Guidance on the disclosure of cryptobased assets in the annual financial statements of banks. The

guidance emphasises that the existing duties of disclosure in the annual financial statements remain in force.

Cryptobased assets are now defined as custody assets under certain conditions, even if they do not qualify as

securities. Margin no. 214 of FINMA Circular 20/1 is therefore no longer appropriate for fiduciary transactions.

Info: DE FR IT EN

… Kleinbankenforum took place on 30 June 2025 and focused held high the principle of proportionality in various

areas of activity: its own interaction with supervised firms; performance of on-site inspections; implementation of

the senior managers regime. Info: DE FR  

Miscellanea

In its comments on the draft FINMA Ordinances on Capital Adequacy and Risk Diversification, which are to

replace respective Circulars in the context of the TBTF Banking Package, SBA also comments other Parameters. It
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https://www.news.admin.ch/de/newnsb/-c5l4GMnmdTSs4Q0asIPw
https://www.news.admin.ch/fr/newnsb/-c5l4GMnmdTSs4Q0asIPw
https://www.news.admin.ch/it/newnsb/-c5l4GMnmdTSs4Q0asIPw
https://www.parlament.ch/de/ratsbetrieb/suche-curia-vista/geschaeft?AffairId=20250029
https://www.parlament.ch/fr/ratsbetrieb/suche-curia-vista/geschaeft?AffairId=20250029
https://www.parlament.ch/it/ratsbetrieb/suche-curia-vista/geschaeft?AffairId=20250029
https://www.parlament.ch/de/ratsbetrieb/suche-curia-vista/geschaeft?AffairId=20253942
https://www.parlament.ch/fr/ratsbetrieb/suche-curia-vista/geschaeft?AffairId=20253942
https://www.parlament.ch/it/ratsbetrieb/suche-curia-vista/geschaeft?AffairId=20253942
https://www.finma.ch/de/news/2025/09/20250925-mm-resolution-bericht-ubs/
https://www.finma.ch/fr/news/2025/09/20250925-mm-resolution-bericht-ubs/
https://www.finma.ch/it/news/2025/09/20250925-mm-resolution-bericht-ubs/
https://www.finma.ch/en/news/2025/09/20250925-mm-resolution-bericht-ubs/
https://www.finma.ch/de/news/2025/07/20250703-mm-anh-rvv-liq-banken/
https://www.finma.ch/fr/news/2025/07/20250703-mm-anh-rvv-liq-banken/
https://www.finma.ch/it/news/2025/07/20250703-mm-anh-rvv-liq-banken/
https://www.finma.ch/en/news/2025/07/20250703-mm-anh-rvv-liq-banken/
https://www.afbs.ch/blog/public-2/afbs-comments-draft-finma-ordinances-liquidity-risk-diversification-1028
https://www.finma.ch/de/news/2025/09/20250904-mm-insolvenzverordnung/
https://www.finma.ch/fr/news/2025/09/20250904-mm-insolvenzverordnung/
https://www.finma.ch/it/news/2025/09/20250904-mm-insolvenzverordnung/
https://www.finma.ch/en/news/2025/09/20250904-mm-insolvenzverordnung/
https://www.finma.ch/de/news/2025/09/20250922-meldung-mou-london/
https://www.finma.ch/fr/news/2025/09/20250922-meldung-mou-london/
https://www.finma.ch/it/news/2025/09/20250922-meldung-mou-london/
https://www.finma.ch/en/news/2025/09/20250922-meldung-mou-london/
https://www.finma.ch/de/news/2025/09/20250905-meldung-am-kryptovermoegenswerte/
https://www.finma.ch/fr/news/2025/09/20250905-meldung-am-kryptovermoegenswerte/
https://www.finma.ch/it/news/2025/09/20250905-meldung-am-kryptovermoegenswerte/
https://www.finma.ch/en/news/2025/09/20250905-meldung-am-kryptovermoegenswerte/
https://www.finma.ch/de/dokumentation/finma-publikationen/referate-und-artikel/kleinbankensymposium-2025/
https://www.finma.ch/fr/documentation/publications-finma/exposes-et-articles/kleinbankensymposium-2025/


welcomes the aim to strengthen stability. However, it rejects excessive scope of regulation to all banking groups

and an approach that is at odds with international norms. Info: DE FR IT EN

The Swiss Securities Post-Trade Council publishes a market update, including a recommendation paper with a

consultation regarding the settlement cycle of T+1. Consultation ends on 10 October 2025. Info: LINK

In the context of EU-CRD6 implementation supervisory authorities issued a report concluding that reliance of EU

undertakings on core banking services from third country undertakings is minimal in the field of investment fund

and asset management industry. Merely EIR and LUX appear to rely on such services where they constitute an

important contribution to the successful functioning of markets. EU industry voiced concern regarding availability

of such core banking services as well as services such as custody, liquidity management and currency clearing

services; increase of cost due to new setup is expected. Info: Report provision of services from third countries:

DOC and report on direct provision of banking services from third countries: DOC

On request of the Federal Council the Swiss Federal Audit Office (SFAO) reviews the resource situation at the

Federal Office of Police, including MROS. Regarding MROS, the SFAO observes that the suspicious activity reports

have increased threefold within the last three years. Info: DE FR IT EN (report only in German)

Digitalisation
SBA drafts a report on the successful Proof of Concept for a deposit token. Peer-to-Peer transactions and fiduciary

exchange of assets were executed; a single smart contract allows seamless transactions through several banks; but

there is no direct link to the core banking system; native deposit tokens would offer more flexibility. It is suggested

to have banks offer tokens as authoritative ledger; assure direct SNB/SIC DLT access, possibly through a wholesale

CBDC; integrate an identification layer to enhance security. Info: DE FR IT EN

SBA publishes a new leaflet on multibanking. It serves as practice-oriented advice derived from the dialogue with

FINMA and SIF. The leaflet is intended to support member institutions in the legal classification and practical

implementation of multibanking offerings. Info: DE FR EN

SBA publishes a communication on FIDO2. FIDO is an international alliance which promotes authentication

standards that can operate without the user having to recall passwords. It is based on open-source software and in

continued development. For that reason, SBA and FS-CSC elaborated a proposal suggesting expanding FIDO

standard to make it available for confirmation of transactions also. Info: SBA: DE FR EN ; FIDO:

www.fidoalliance.org ; and: SASFS

SNB and the European Central Bank (ECB) evaluate the interlinking between the instant payment service of the

SIC system and TIPS, the Eurosystem’s TARGET Instant Payment Settlement service. An interlinking would allow

for cross-currency instant payments. Info: DE FR IT EN

From 2 August 2025 general-purpose AI (GPAI) providers must comply with transparency and copyright

obligations when placing GPAI models on the EU market. Models already on the market before 2 August 2025 must

ensure compliance by 2 August 2027. The Commission published guidelines, clarifying who must comply. It also

published a template to summarise the data used to train the models. Together with the Member States it

confirmed that the GPAI Code of Practice is an adequate voluntary tool for providers of GPAI models to

demonstrate compliance with the AI Act. Info: European Commission: LINK; GPAI Code of Practice: LINK
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https://www.swissbanking.ch/de/medien-politik/statements-und-medienmitteilungen/schweizerische-bankiervereinigung-unterstuetzt-gezielte-reformen-sagt-jedoch-nein-zu-regulierungswelle-und-extremloesungen
https://www.swissbanking.ch/fr/medias-politique/communiques-de-presse/lassociation-suisse-des-banquiers-est-favorable-a-des-reformes-ciblees-mais-elle-dit-non-a-une-deferlante-reglementaire-et-aux-solutions-extremes
https://www.swissbanking.ch/it/media-politica/comunicato-stampa/lassociazione-svizzera-dei-banchieri-plaude-a-riforme-mirate-ma-dice-no-con-forza-a-unondata-normativa-e-a-soluzioni-estreme
https://www.swissbanking.ch/en/media-politics/press-releases/swiss-bankers-association-supports-targeted-reforms-but-says-no-to-wave-of-regulation-and-extreme-solutions
https://www.six-group.com/de/site/swiss-sptc/t1.html
https://www.eba.europa.eu/sites/default/files/2025-07/761117e3-bdb6-473b-b0d5-964bccd5f410/Report%20provision%20of%20services%20from%203rd%20countries.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-report-direct-provision-banking-services-third-countries
https://www.efk.admin.ch/prufung/ressourcensituation/
https://www.efk.admin.ch/fr/audit/gestion-des-ressources/
https://www.efk.admin.ch/it/verifica/situazione-delle-risorse/
https://www.efk.admin.ch/en/audit/resource-situation/
https://www.swissbanking.ch/de/medien-politik/statements-und-medienmitteilungen/meilenstein-fuer-den-schweizer-finanzplatz-deposit-token-machbarkeitsstudie-erfolgreich-abgeschlossen
https://www.swissbanking.ch/fr/medias-politique/communiques-de-presse/une-etape-importante-pour-la-place-financiere-suisse-letude-de-faisabilite-sur-les-deposit-token-a-ete-menee-a-bien-avec-succes
https://www.swissbanking.ch/it/media-politica/comunicato-stampa/pietra-miliare-per-la-piazza-finanziaria-svizzera-concluso-con-successo-lo-studio-di-fattibilita-sul-deposit-token
https://www.swissbanking.ch/en/media-politics/press-releases/milestone-for-the-swiss-financial-center-deposit-token-proof-of-concept-successfully-completed
https://www.swissbanking.ch/de/medien-politik/news/multibanking-fuer-privatkunden-ein-weiterer-schritt-richtung-realitaet
https://www.swissbanking.ch/fr/medias-politique/actualites/multibanking-pour-les-clients-particuliers-un-pas-de-plus-vers-la-realite
https://www.swissbanking.ch/en/media-politics/news/multibanking-for-private-customers-another-step-toward-reality
https://www.swissbanking.ch/de/medien-politik/news/ergaenzung-von-fido2-staerkung-der-digitalen-sicherheit-fuer-schweizer-banken-und-ihre-kundschaft
https://www.swissbanking.ch/fr/medias-politique/actualites/modification-de-la-norme-fido2-renforcer-la-securite-numerique-pour-les-banques-suisses-et-leurs-clients
https://www.swissbanking.ch/en/media-politics/news/amending-fido2-strengthening-digital-security-for-swiss-banks-and-their-clients
http://www.fidoalliance.org
https://www.sasfs.ch/uebersicht-kommissionen/information-security-1
https://www.snb.ch/de/publications/communication/press-releases/2025/pre_20250929_1
https://www.snb.ch/fr/publications/communication/press-releases/2025/pre_20250929_1
https://www.snb.ch/it/publications/communication/press-releases/2025/pre_20250929_1
https://www.snb.ch/en/publications/communication/press-releases/2025/pre_20250929_1
https://digital-strategy.ec.europa.eu/en/news/eu-rules-general-purpose-ai-models-start-apply-bringing-more-transparency-safety-and-accountability
https://digital-strategy.ec.europa.eu/en/policies/contents-code-gpai


EU Member States issued a roadmap and timeline to start using post-quantum cryptography (PQC). Info: LINK

FATF adopts its revised Recommendation 16 on Payment Transparency (Travel Rule) in June 2025. Amendments

concern the extension of scope to virtual assets, assuring that same rules apply to the different types of business.

Rules encompass clarification of responsibility for including information; standardisation of information

requirements; introduction of measures helping to protect fraud; rules for card transactions. Info: FATF: EN

Sustainable Finance
The European Commission has adopted a set of measures to simplify the application of the EU taxonomy. The main

simplification measures include: * Companies are exempt from assessing taxonomy-eligibility and alignment for

economic activities that are not financially material for their business (<10% of total revenue/CapEx/OpEx); * non-

financial companies are exempt from assessing taxonomy alignment for their entire OpEx if it is non-material for

the business model; * for financial companies, key performance indicators like the green asset ratio are simplified

with the option to not report detailed taxonomy KPIs for two years; * data points in taxonomy reporting templates

are reduced by 89% for financial companies; * the criteria for “do no significant harm” to pollution prevention and

control related to the use and presence of chemicals are simplified. Info: DE FR IT EN

Tax
For the calculation of the Swiss top-up tax the residual tax on dividends of a Swiss entity will be considered as

normative tax at the Swiss entity (outbound situation). The non-refundable foreign taxes at source are to be

accounted for at the foreign entity and are therefore not to be considered for the Swiss top-up tax (inbound

situation). Info: DE FR IT EN

OECD updates the CARF XML-schemes with a series of technical amendments and frequently asked questions.

Info: LINK

Miscellanea
SBA launches its communication and branding campaign for Swiss banking. It is called “The River” and aims at

highlighting the sector's commitment to stability and innovation. Info: DE FR IT EN and campaign site LINK 

Swiss Sustainable Finance has published a new section on their website dedicated to AI in Sustainable Finance.

Info: LINK

The Labour market index published by Arbeitgeber Banken shows an improved situation regarding the shortage of

skilled workers. At the same time, more companies report difficulties in the recruitment of staff. Info: DE FR

Von Rundstedt published a whitepaper on “The true impact of AI”. The survey was conducted among 1,072

knowledge workers mainly working in business services, information and communication as well as banking and

insurances in the Swiss German part of Switzerland. Info: DE

The Federal Data Protection and Information Commissioner FDPIC publishes its annual report for the period Q2

2024 until Q1 2025. Info: DE FR IT EN

AMAS updates its model declaration for agents contracted to promote the sale of collective investment schemes in

Switzerland. Info: DE FR EN
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https://digital-strategy.ec.europa.eu/en/library/coordinated-implementation-roadmap-transition-post-quantum-cryptography
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/update-Recommendation-16-payment-transparency-june-2025.html
https://ec.europa.eu/commission/presscorner/detail/de/ip_25_1724
https://ec.europa.eu/commission/presscorner/detail/fr/ip_25_1724
https://ec.europa.eu/commission/presscorner/detail/it/ip_25_1724
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1724
https://www.estv.admin.ch/estv/de/home/die-estv/estv-mitteilungen.html?utm_campaign=62920910-Tax&utm_medium=email&_hsenc=p2ANqtz-8I-sa1-O21h5owdqCpHLpILjdIeHgJ9c8yThCVBLk3pr1Oza0LHOTLu68PBaVJRrir9luUiVb93crge9V3BX0a90gUnw&_hsmi=118090148&utm_content=118090148&utm_source=hs_email
https://www.estv.admin.ch/estv/fr/accueil/afc/communications-afc.html
https://www.estv.admin.ch/estv/it/home/afc/comunicazioni-afc.html
https://www.estv.admin.ch/estv/en/home/fta/communications-fta.html
https://www.oecd.org/en/topics/sub-issues/international-standards-on-tax-transparency/tax-transparency-resource-centre.html?utm_campaign=62920910-Tax&utm_medium=email&_hsenc=p2ANqtz-_3FS6v6cg4OUqQF3YJGYfXJYaShhGpxN9IT9G_0qHhQxsRcAyUdHrO4ZzvML2RYsMgDYtGpWfuh7b0tOpzfrkcPqRu4g&_hsmi=118090148&utm_content=118090148&utm_source=hs_email
https://www.swissbanking.ch/de/medien-politik/statements-und-medienmitteilungen/mit-den-banken-die-zukunft-der-schweiz-gestalten?utm_campaign=186947813-QRT&utm_medium=email&_hsenc=p2ANqtz-_ASR63OZHN4xueBdhmquGt72OmC7RZDY2wfhJpXjrkRjpCRKibhgxV30wOK7FhRdww8T1IeYwU4ITAd9H93G57uFr-BQ&_hsmi=117522668&utm_content=117522668&utm_source=hs_email
https://www.swissbanking.ch/fr/medias-politique/communiques-de-presse/forger-lavenir-de-la-suisse-avec-les-banques
https://www.swissbanking.ch/it/media-politica/comunicato-stampa/con-le-banche-per-plasmare-il-futuro-della-svizzera
https://www.swissbanking.ch/en/media-politics/press-releases/the-banks-role-in-shaping-switzerlands-future
https://ambassadoren.the-river.ch/en/
https://www.sustainablefinance.ch/en/resources/artificial-intelligence.html
https://www.arbeitgeber-banken.ch/dienstleistungen/arbeitsmarktindex-fur-die-bankbranche
https://www.arbeitgeber-banken.ch/fr/services/indice-du-marche-de-lemploi-dans-le-secteur-bancaire
https://www.rundstedt.ch/the-true-impact-of-ai-2/
https://www.edoeb.admin.ch/de/taetigkeitsbericht-des-edob
https://www.edoeb.admin.ch/fr/newnsb/1hAoOABp73N2NnLet1sFS
https://www.edoeb.admin.ch/it/newnsb/1hAoOABp73N2NnLet1sFS
https://www.edoeb.admin.ch/en/newnsb/1hAoOABp73N2NnLet1sFS
https://www.am-switzerland.ch/de/selbstregulierung/neue-musterdokumente/weitere-musterdokumente
https://www.am-switzerland.ch/fr/autoregulation/nouveaux-modeles-de-documents/autres-documents-modeles
https://www.am-switzerland.ch/en/self-regulation/new-sample-documents/weitere-musterdokumente


Internal
AFBS Events

7.10.2025: AFBS Group: Commodity Trade Finance Geneva.

21.10.2025 Geneva, 24.10.2025 Zürich: AFBS Conference: SEC Registration for Swiss Investment Advisers; B.

Resnikoff, J. Goldberger, Mayer Brown LLP and Ph. Fischer, Lenz&Staehelin.

22.10.2025 Zürich, 28.10.2025 Geneva: AFBS Conference: FINMA Circular Nature-related Financial Risks and

SBA ESG self-regulation; introduction by H.-R. Mosberger, PricewaterhouseCoopers.

3.11.2025 Geneva, 5.11.2025 Zürich: AFBS Conference: Single Credit Reporting; C. Zbinden, Société Générale and

AFBS representative in the SNB/FINMA working group.

5.11.2025: AFBS V/C: Securities Operations Matters: F. Soliva, Securities Post Trading Council; Maike Bechtel,

Citi, M. Citrini, BNP Paribas, AFBS representatives in the SPTC.

6.11.2025: AFBS V/C: AFBS Update FINMA Circular OpRisk: AFBS Roundtable.

10.11.2025 Geneva, 14.11.2025 Zürich, 21.11.2025 Lugano: AFBS Conference: AFBS Roundtable FINMA

Guidance AMLA Risk: AFBS Roundtable.

Last Minute
HSLU Luzern University of Applied Sciences Crypto Assets Study 2025: LINK (study in EN)

Swiss Finance Institute Activity Report 2024: LINKSwiss Bankers' Association's Banking Barometer: DE FR EN and

Swiss Banking Outlook 2025: DE FR ENOliverWyman: Role and Relevance of the Banking Sector for Switzerland:

LINKArticle on the foreign banks in Switzerland published in Weltwoche, available in DE and EN: LINKSwitzerland

Global Enterprise, Swiss economic promotion agency, brochure on Future of Finance: LINKSBA Feasibility Study

Deposit Token allowing for Block-Chain Based Payments: DE FR ENThe Swiss Finance Institute published a study

on What Drives Sustainable Finance Fatigue: DE FR IT ENBAK Economics Study on Economic Impact of Finance

Sector: latest update: 11.2024: LINKTheCityUK publishes recordings of its annual assembly: LINKAMAS on the

capital market contribution to asset growth of pension plans: DE FR ENAvenirSuisse on Swiss direct democracy:

DE 1 DE 2 and FR 1 FR 2
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https://www.hslu.ch/de-ch/hochschule-luzern/ueber-uns/medien/medienmitteilungen/2025/08/20/crypto-assets-study-2025/
https://www.sfi.ch/resources/public/dtc/media/ar24_eg25-web.pdf
https://publications.swissbanking.ch/bankenbarometer-2025/
https://publications.swissbanking.ch/barometre-bancaire-2025/
https://publications.swissbanking.ch/banking-barometer-2025/
https://publications.swissbanking.ch/swiss-banking-outlook-de-2025/
https://publications.swissbanking.ch/swiss-banking-outlook-fr-2025/
https://publications.swissbanking.ch/swiss-banking-outlook-en-2025/
https://www.swissbanking.ch/_Resources/Persistent/1/9/4/f/194fff0b94ce2971a1877459788dd07d8b36ce59/Study%20of%20the%20Swiss%20Banking%20Sector.pdf
https://www.afbs.ch/blog/public-2/foreign-banks-an-important-partner-for-the-swiss-economy-1012
https://www.s-ge.com/sites/default/files/publication/free/why_switzerland_finance_sge_2025.pdf
https://www.swissbanking.ch/de/medien-politik/news/schweizer-banken-erreichen-meilenstein-deposit-token-macht-blockchain-basierte-zahlungen-fit-fuer-die-zukunft?utm_campaign=186947813-QRT&utm_medium=email&_hsenc=p2ANqtz-_fIC5rSS34f1P8-nPTKE3CrRWj4_1FCg6zU3YvFFfa1HpcAF5rDxE8eOWID310ahbYHDUVDY9jSo82SKtI60aKrC72cw&_hsmi=117511731&utm_content=117511731&utm_source=hs_email
https://www.swissbanking.ch/fr/medias-politique/actualites/les-banques-suisses-franchissent-une-etape-importante-le-deposit-token-prepare-les-paiements-bases-sur-la-blockchain-pour-lavenir
https://www.swissbanking.ch/en/media-politics/news/swiss-banks-reach-milestone-deposit-token-makes-blockchain-based-payments-fit-for-the-future
https://www.sfi.ch/resources/public/dtc/media/sff_20250924_de.pdf
https://www.sfi.ch/resources/public/dtc/media/sff_20250924_fr.pdf
https://www.sfi.ch/resources/public/dtc/media/sff_20250924_it.pdf
https://www.sfi.ch/resources/public/dtc/media/sff_20250924_en.pdf
https://www.bak-economics.com/studien-analysen/detail/volkswirtschaftliche-bedeutung-des-schweizer-finanzsektors-2
https://www.thecityuk.com/events/thecityuk-annual-conference/?utm_campaign=Annual+Conference+2025+-+Did+not+attend&utm_source=force24&utm_medium=email&utm_content=textlink
https://www.am-switzerland.ch/de/themen/vorsorge-und-anlegen/der-3-beitragszahler
https://www.am-switzerland.ch/fr/themes/prevoyance-et-investissement/le-3eme-cotisant
https://www.am-switzerland.ch/en/topics/retirement-provision-and-investment/the-3rd-contributor
https://www.avenir-suisse.ch/blog-alle-lieben-die-direkte-demokratie-mit-einem-update-wird-sie-noch-besser/
https://www.avenir-suisse.ch/blog-wir-muessen-unserer-konsensdemokratie-sorge-tragen/
https://www.avenir-suisse.ch/fr/une-mise-a-jour-rendrait-la-democratie-directe-encore-meilleure/
https://www.avenir-suisse.ch/fr/blog-nous-devons-prendre-soin-de-notre-democratie-consensuelle/
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