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Legislation and Regulation – Domestic

Automatic Exchange of Information AEoI

The Federal Council has published its dispatch on the conclusion of agreements on AEoI with 19 additional

countries. It also issued a report on the state of readiness of the 33 countries with which Switzerland intends to

exchange information in 2019. The report concludes that the partner countries are compliant even though not all

have the same number of agreements in place and some punctual incidents of breach of data protection have been

identified. The report contains a table with specificities on each country. Info : DE FR IT EN

AFBS Comments

Regarding the revision of the Law on Automatic Exchange of Information the AFBS aligns its comments to those of

the Swiss Bankers' Association. It considers essential to be in line with the international standards to safeguard the

interests of the Swiss economy as a whole. Info : AFBS Comments: DOC and SBA: DOC

The AFBS welcomes the two elements of the revision of the Bank Law regarding the depositor protection scheme

and the segregation of book-entry securities. The first aligns the Swiss regime to the international standards by

introducing a partial ex-ante financing and shortening deadlines for pay-out. The second obliges banks to

segregate client and own portfolios also in book-entry securities. Info : www.afbs.ch

From LIBOR to SARON

On its Media Conference the Swiss National Bank SNB informed on steps it was undertaking in view of introducing

SARON as a replacement of the LIBOR reference rate. The SNB supports the national working group's decision to

use SARON as an alternative to LIBOR. It recommends banks to use SARON in financial products instead of LIBOR;

it welcomes the banks' endeavours towards establishing a mechanism for calculating three-month interest rates.

Info : DE FR IT EN

New legislative projects

The Federal Council publishes its dispatch to Parliament on the revision of the Anti-Money Laundering Act. It shall

extend the scope of duties of diligence and communication to advisers when they provide services to domiciliary

companies or trusts. The intermediaries shall be authorised to terminate a relation if their communication to the

Money Laundering Reporting Office remains without news for more than 40. Info : DE FR IT EN

The Federal Council also publishes for comments a revision of the Collective Investment Schemes Act which shall
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https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen.msg-id-75269.html
https://www.admin.ch/gov/fr/accueil/documentation/communiques.msg-id-75269.html
https://www.admin.ch/gov/it/pagina-iniziale/documentazione/comunicati-stampa.msg-id-75269.html
https://www.admin.ch/gov/en/start/documentation/media-releases.msg-id-75269.html
https://www.afbs.ch/web/image/1868?unique=741faa9b4e63b5d222fda648cc6a535772189483
https://www.swissbanking.org/de/medien/vernehmlassungen/20190612_stellungnahme_revision-aia-rechtsgrundlagen_final.pdf/@@download/file/20190612_Stellungnahme_Revision%20AIA%20Rechtsgrundlagen_Final.pdf
http://www.afbs.ch
https://www.snb.ch/de/mmr/speeches/id/ref_20190613_amr/source/ref_20190613_amr.de.pdf
https://www.snb.ch/fr/mmr/speeches/id/ref_20190613_amr/source/ref_20190613_amr.fr.pdf
https://www.snb.ch/it/mmr/speeches/id/ref_20190613_amr/source/ref_20190613_amr.it.pdf
https://www.snb.ch/en/mmr/speeches/id/ref_20190613_amr/source/ref_20190613_amr.en.pdf
https://www.efd.admin.ch/efd/de/home/dokumentation/nsb-news_list.msg-id-75603.html
https://www.efd.admin.ch/efd/fr/home/dokumentation/nsb-news_list.msg-id-75603.html
https://www.efd.admin.ch/efd/it/home/dokumentation/nsb-news_list.msg-id-75603.html
https://www.efd.admin.ch/efd/en/home/dokumentation/nsb-news_list.msg-id-75603.html


introduce a new category of funds, the Limited Qualified Investor Fund L-QIF. Such a fund shall be exempted from

approval and supervision by the FINMA but must be administered by a supervised entity. Info : DE FR IT EN

e-tax excerpt

The Swiss Federal Tax Administration and the cantonal tax authorities are cooperating in view of defining common

standards for an electronic tax excerpt to be issued by banks and to be transmitted electronically to the tax

authorities. The standard shall allow tax payers and tax authorities to receive and transmit tax information

electronically. Only the taxpayer will transfer the data to the tax authorities; there will be no automatic transfer

from the intermediary to the authorities. Info : DE FR

Legislation and Regulation – International

OECD

The OECD has issued an update of its report on tax morale . Beyond assessing the situation with individuals as tax

payers the report also looks into the situation with corporate tax payers operating in developing countries. It

identifies triggers and aims at contributing to improve efficiency of tax collection. Comments by stakeholders have

been published: Info : LINK

The OECD agreed on next steps towards the taxation of the digital economy . The focus is on defining procedures

and criteria for determining the place of taxation and for attributing shares of taxable income. Info : LINK

The OECD also issued a " beneficial owner toolkit" which is to assist jurisdictions in adopting rules for the

understanding of financial structures and identifying their beneficial owners. The report explains structures,

defines recommendations on transparency, examines technical aspects, and offers checklists. Info : LINK

Miscellanea

Payments

In a recent AFBS Conference the SIX speaker underlined the importance for banks to be ready for the new format

of QR-bills which are going to be standard from end of June 2020. The new format is easy to use and payment slips

no longer need to be printed on special paper. However, banks need to adapt their infrastructure. Info : DE FR EN

and www.paymentstandards.ch

FINMA Dossiers

The FINMA prepares topical information on areas of current interest such as anti-money laundering, Fintech, Small

Banks' Regime. Access is possible through the homepage: www.finma.ch .

Sustainable Finance

The Conference on the AFBS General Assembly focussed on sustainable finance and its opportunities for private

wealth management. Speakers agreed that Switzerland has the clout to become a competence centre in that realm,

especially also thanks to the presence of many multilateral organisations in the areas of humanitarian and
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https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen.msg-id-75601.html
https://www.admin.ch/gov/fr/accueil/documentation/communiques.msg-id-75601.html
https://www.admin.ch/gov/it/pagina-iniziale/documentazione/comunicati-stampa.msg-id-75601.html
https://www.admin.ch/gov/en/start/documentation/media-releases.msg-id-75601.html
https://esteuer.ewv-ete.ch/de/esteuerauszug/
https://esteuer.ewv-ete.ch/fr/ereleve-fiscal/
https://www.oecd.org/tax/oecd-invites-public-comments-on-draft-report-on-tax-morale.htm
http://www.oecd.org/tax/beps/international-community-agrees-on-a-road-map-for-resolving-the-tax-challenges-arising-from-digitalisation-of-the-economy.htm
http://www.oecd.org/ctp/new-beneficial-ownership-toolkit-will-help-tax-administrations-tackle-tax-evasion-more-effectively.htm
https://www.six-group.com/interbank-clearing/de/home/profil/publications/clearit.html
https://www.six-group.com/interbank-clearing/fr/home/profil/publications/clearit.html
https://www.six-group.com/interbank-clearing/en/home/profil/publications/clearit.html
http://www.paymentstandards.ch
http://www.finma.ch


environment. It is unclear up to what extent the investments should be regulated by state or industry itself;

however, usage of a common terminology would improve transparency and ease investors' understanding. Info :

DOC

The EU Commission adopted an action plan which focusses on three key activities: definition of a taxonomy for

classification; defining benchmarks; duties for investors and asset managers. Info : Action Plan: LINK and technical

report on taxonomy: LINK

The European Securities and Markets Authority (ESMA) has published two reports on integrating sustainability

risks and factors, relating to environmental, social and good governance considerations into MiFID II, the AIMFD

and the UCITS Directives. A final report is expected to be published by the end of July 2019. Info: LINK

Last Minute

The Financial Stability Board publishes its report on the implementation of compensation rules: LINK

Institutional framework agreement with the EU: economiesuisse DE FR and Swiss Bankers' Association: DE FR EN

AvenirSuisse on the economic strength of the Arc Lémanique: DE

The State Secretariat for International Finance SIF changes its information and will issue more frequently

"specialist information" instead of press releases: DE FR IT EN

The Swiss Federal Tax Administration updates its Tax Info on current Swiss taxes: DE FR

AvenirSuisse on BlockChain: DE FR IT EN

The World Economic Forum lists five ways to fight cyber-attacks: LINK

The Swiss Bankers' Association presents Swiss banking in a short film: DE FR

The Swiss Parliament offers a flow-chart on the Swiss legislative process: DE FR IT

The European Banking Federation expresses its concerns about EU implementation of DAC6: LINK

The taxlawblog offers regular updates on key issues relating to the Swiss tax law: https://www.taxlawblog.ch/

The Swiss Bankers' Association issued its statement on market access: only DE: LINK

The Financial Stability Board publishes a report on decentralise financial technology: LINK

von Rundstedt and HR TODAY survey on the trends and challenges on the labour market: EN and FR

SIX event on cyber security: SIX Global Center for Cybersecurity on 12.11.2019: DE EN
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https://www.afbs.ch/web/image/1906?unique=df1158570b211b0a240318c1c80a93eff0a5b213
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52018DC0097
https://ec.europa.eu/info/publications/sustainable-finance-teg-taxonomy_en
https://www.esma.europa.eu/press-news/esma-news/esma-submits-technical-advice-sustainable-finance-european-commission
https://www.fsb.org/2019/06/fsb-publishes-compensation-progress-report/
https://www.economiesuisse.ch/de/schwerpunkte/institutionelles-abkommen-schweiz-eu
https://www.economiesuisse.ch/fr/focus/accord-institutionnel-suisse-ue
https://www.swissbanking.org/library/positionspapiere/rahmenabkommen/positionspapier-institutionelles-abkommen_final.pdf/@@download/file/Positionspapier%20Institutionelles%20Abkommen_DE.pdf
https://www.swissbanking.org/library/positionspapiere/rahmenabkommen/positionspapier-institutionelles-abkommen_final_clean_fr.pdf/@@download/file/Positionspapier%20Institutionelles%20Abkommen_FR.pdf
https://www.swissbanking.org/library/positionspapiere/rahmenabkommen/positionspapier-institutionelles-abkommen_final_clean_en.pdf/@@download/file/Positionspapier%20Institutionelles%20Abkommen_EN.pdf
https://www.avenir-suisse.ch/oekonomisches-panorama-des-arc-lemanique/
https://www.sif.admin.ch/sif/de/home/dokumentation/fachinformationen.html
https://www.sif.admin.ch/sif/fr/home/dokumentation/fachinformationen.html
https://www.sif.admin.ch/sif/it/home/dokumentation/fachinformationen.html
https://www.sif.admin.ch/sif/en/home/dokumentation/fachinformationen.html
https://www.estv.admin.ch/estv/de/home/allgemein/steuerinformationen/fachinformationen/schweizerisches-steuersystem/dossier-steuerinformationen.html
https://www.estv.admin.ch/estv/fr/home/allgemein/steuerinformationen/fachinformationen/schweizerisches-steuersystem/dossier-steuerinformationen.html
https://www.avenir-suisse.ch/publication/blockchain-nach-dem-hype/
https://www.avenir-suisse.ch/fr/publication/apres-la-frenesie-de-la-blockchain/
https://www.avenir-suisse.ch/it/publication/blockchain-dopo-la-fase-disteria/
https://www.avenir-suisse.ch/en/publication/blockchain-after-the-hype/
https://www.weforum.org/agenda/2019/06/5-futuristic-ways-to-fight-cyber-attacks/
https://youtu.be/4Oa52LkP5tg
https://www.youtube.com/watch?v=VIrrJn4TiXk&feature=youtu.be
https://www.parlament.ch/de/%25C3%25BCber-das-parlament/parlamentsw%25C3%25B6rterbuch/parlamentsw%25C3%25B6rterbuch-detail?WordId=102
https://www.parlament.ch/fr/%25C3%25BCber-das-parlament/parlamentsw%25C3%25B6rterbuch/parlamentsw%25C3%25B6rterbuch-detail?WordId=102
https://www.parlament.ch/it/%25C3%25BCber-das-parlament/parlamentsw%25C3%25B6rterbuch/parlamentsw%25C3%25B6rterbuch-detail?WordId=102
https://www.ebf.eu/reporting-taxation/mandatory-disclosure-for-intermediaries-directive-ebf-comments/
https://www.taxlawblog.ch/
https://www.swissbanking.org/de/medien/news/banken-brauchen-marktzugang-zu-europa
https://www.fsb.org/2019/06/fsb-report-considers-implications-of-decentralised-financial-technologies/
https://www.rundstedt.ch/en/news/
https://www.rundstedt.ch/fr/actualites/
https://www.six-group.com/de/shared/events/cyber-security.html
https://www.six-group.com/en/shared/events/cyber-security.html
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